//:“‘i\ Trust
\\"_ //* Kepler Intelligence

The best trading
platforms in 2026

First published on 02 Jan 2026



he rise of the DIY investor has transformed the trading landscape over the last
decade. Once the preserve of wealth managers and stockbrokers, investing

is now firmly in the hands of the masses, with over ten million DIY accounts
opened in the UK since the pandemic.

This boom has fuelled a surge in platforms, with traditional providers facing stiff
competition from app-based challengers. It’s good news for investors, with fees being
cut across the board, but with nearly 100 platforms to choose from, the choice can feel
overwhelming.

And that’s where we come in: we’ve reviewed and ranked the top platforms based on
fees, investment choice and customer support to help you find the best provider for your
needs.

You’ll also find the answers to your burning questions in our FAQs below, including how
trading platforms work, what you can invest in and which fees to look out for.

It’s easy to overlook small differences in fees
Why fees matter but they can really add up over time.

The chart below shows how the gap between the cheapest and most expensive
platforms in our group can cost investors hundreds, or even thousands, of pounds a
year in trading fees alone.

Fig.1: How Trading Fees Can Mount Up It's a similar story for
platform fees. If you invested
bt s £50,000 in funds growing at
000 - - ‘ 10% a year, your portfolio
would be worth around
£336,000 after 20 years with
a zero-platform fee provider.
But pick a platform charging
0.45% a year and you’d end
up with almost £30,000 less,
purely due to fees eroding
your returns over time.

Trading fees

Number of trades per year

Source: Kepler's own calculations

You’ll find full details of fees
below, but the following table
~ gives a quick snapshot of
fees by provider, with green
being the cheapest and red
the most expensive:

Fig.1: The Fee Gap Between Platforms
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Source: Kepler calculations

The table below sets out our pick of the best trading platforms, with the methodology
behind our rankings set out below (including the basis of our fee calculations).

Freetrade - BEST TRADING PLATFORM
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trading
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This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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Key Data

Kepler
TRADING FEE ON PLATFORM FEE ON SHARES INDICATIVE
UK SHARES (UP TO £250,000) PORTFOLIO FEES
f1,000: fo
No charge No charge f10,000: fo
£20,000: fo
Why we picked it

Freetrade is a UK fintech with 1.6 million users and is now part of the IG. It offers an
investment account, ISA and SIPP but does not currently provide a Junior or Lifetime ISA.

Clients can access almost 6,000 UK, European and US shares, as well as 600 ETFs and
investment trusts. Actively-managed funds are only available through the paid-for
plans. Freetrade also offers fractional US shares.

Fees
Freetrade charges no trading fees but platform fees vary by plan:

¢ Basic plan: no platform fee, lower interest on uninvested cash and 0.99% FX fee

e Standard plan: platform fee of £60 per year, includes an ISA, higher interest on
uninvested cash and 0.59% FX fee

e Plus plan: platform fee of £120 per year, includes SIPP, highest interest on
uninvested cash and 0.39% FX fee

Other key features

e Minimum investment: £1 (lump-sum and monthly)
¢ Interest paid on uninvested cash (subject to a cap)
e Customer support only available online

e Active investor community forum

[ ]

A mid-range Trustpilot rating of 4.3

Freetrade takes the accolade of our best trading platform, thanks to its commission-
free trading, wide range of shares and simple app. While it perhaps lacks the depth of
research and range of accounts offered by the mainstream providers, it’s a solid choice
for cost-conscious investors.

Find out more

Interactive Investor - BEST FOR HIGH VALUE PORTFOLIOS

) Best for
o 1 1 high value
i Interactive bortfolios
Investor * %k % k k
Key Data
TRADING FEE ON UK SHARES PLATFORM FEE ON SHARES INDICATIVE PORTFOLIO FEES
£1,000: £156

£3.99 Investor Essentials (up to £10,000: £156

£50,000): £4.99 per month

£20,000: £156

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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https://freetrade.app.link/qZCutuXyDqb?%243p=a_tradedoubler&~campaign=TradeDoubler&~secondary_publisher=Kepler+Trust+Intelligence&~click_id=51e9708a7c58be2d58a230a65c81ba5f

Why we picked it

Kepler

interactive investor (ii) has over 500,000 clients and is owned by fund manager abrdn
(though it continues to offer third-party funds). It offers a trading account, SIPP and
Junior ISA but not a Lifetime ISA.

Clients have access to over 40,000 investment options, including 17 international
markets across the UK, Europe, North America and Asia Pacific, as well as more than
3,000 funds and 1,000 ETFs and a selection of investment trusts. It does not offer
fractional shares but does offer multi-currency accounts, which are a good tool to use
given the high foreign exchange fee.

Fees
ii charges one of the lowest trading fees amongst the mainstream platforms:

* £3.99 (UK & US shares and funds)
* £9.99 (other international shares)
* Foreign exchange fee: 1.5% (under £25,000)

ii is one of the few platforms with a flat (rather than percentage-based) platform fee,
making it a cost-effective option for investors with higher-value portfolios:

e Investor Essentials plan (for portfolios up to £50,000): £4.99 per month (includes
a trading account and ISA)

e Investor plan (for £50,000-plus portfolios): £11.99 per month (as above, plus a
Junior ISA) with one free monthly trade

* Super Investor plan: £19.99 per month (as above) with four free monthly trades

Other key features

e Minimum investment: £1 (lump-sum) and £25 (monthly)
e One of the lower interest rates on uninvested cash

e Good customer support by phone and online

[ ]

One of the higher Trustpilot ratings of 4.6

Overall, interactive investor may appeal to high-value investors seeking a flat-fee
structure or frequent traders looking for a reasonably priced mainstream platform with
the widest range of options.

Find out more

A) BELL - BEST FOR CUSTOMER SERVICE

YA)Bell | ==

Key Data
TRADING FEE ON SHARES ~ PLATFORM FEE ON SHARES  INDICATIVE PORTFOLIO FEES

£1,000: £123

0.25% (capped at £3.50 per

£5.00 month)

£10,000: £145

£20,000: £162

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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https://www.ii.co.uk/ii-accounts/trading-account?clickref=1011lBYzziTU&utm_source=partnerize&utm_medium=affiliate&utm_campaign=1101l401266&utm_content=Prospecting&partnertype=Content

Why we picked it

Kepler

Al Bell is a FTSE 250 company with over 590,000 clients. It offers the full suite of a
dealing account, SIPP, Junior ISA and Lifetime ISA.

It provides access to over 16,000 UK and international shares across 24 markets, 3,500
ETFs, 4,000 funds and 400 investment trusts, the second-highest amongst our group.
It does not offer fractional shares.

Fees
A) Bell charges a mid-range trading fee on shares:

£5.00 (0-9 trades in previous month)

£3.50 (10+ trades in previous month)

Funds: £1.50

Foreign exchange fee: 0.75% (under £10,000)

AJ Bell charges a platform fee on both shares and funds:

e Shares, ETFs, and investment trusts: 0.25% (capped at £3.50 per month)
¢ Funds: 0.25% on first £250,000, tapering to 0.25% and 0.10% thereafter

Other key features

e Minimum investment: £1 (lump-sum) and £25 (monthly)
e One of the lowest interest rates on uninvested cash

e Good customer support by phone and online

[ ]

Highest Trustpilot rating of 4.9

Dodl, A) Bell’s simplified app, may also appeal to investors happy to choose from a
narrower investment range in exchange for lower fees. It charges a platform fee of
0.15% (with a £1 monthly minimum) and no trading fees. There’s a choice of around
80 UK and US shares plus 30-odd funds with a minimum monthly investment of £25.

A) Bell stands out as an excellent all-rounder, combining reasonable fees, a broad
choice of investments and high customer satisfaction.

IG - BEST FOR PROFESSIONAL TRADERS

Best for
professional
traders
Key Data
TRADING FEE ON UK SHARES PLATFORM FEE ON SHARES INDICATIVE PORTFOLIO FEES
£96 per year (if fewer £1,000: fo
No charge than 3 trades per quarter), f10,000: fo
otherwise no fee
£20,000: fo

Why we picked it

IGisaFTSE 250 company with over 300,000 global active clients. It offers an investment
account, ISA and SIPP (via a partnership) but does not currently provide a Junior or
Lifetime ISA.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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Clients can access over 12,000 UK, US, European, Asian and Australian shares and /
investment trusts and 3,000 ETFs, but not actively-managed funds or fractional shares. Kepler

IG offers a range of leveraged products for experienced traders, as well as the option
to trade on third-party platforms such as MetaTraders, ProRealTime and API trading

options. 1G’s main trading platform is comprehensive but may feel overwhelming for
beginners.

Fees

IG charges no trading fee on US, UK, European and Australian shares, together with a
foreign exchange fee of 0.7%.

A platform fee is only charged for less frequent traders, as follows:

e f24 per quarter (E96 per year) if fewer than 3 trades per quarter
e Waived if you hold £15,000 in an |G Smart Portfolio account

Other key features

e Minimum investment: £1 (lump-sum)

e Monthly investing is not available

¢ One of the highest interest rates on uninvested cash
e Customer support available online and by phone

[ ]

One of the lowest Trustpilot ratings of 3.9

IG is likely to most appeal to experienced investors looking for low-cost trading,
advanced trading tools and a broad range of global equities. Its competitive fees may
attract a wider audience but beginners may find the app more challenging to navigate.

Find out more

BESTINVEST - BEST FOR US SHARES

l\ . Best for
b Bestinvest U5 chares
RS * % % k k
Key Data
TRADING FEE ON UK SHARES PLATFORM FEE ON SHARES INDICATIVE PORTFOLIO FEES
0.4% (UK shares) f1,000: £62
£4.95 0.2% (US shares) £10,000: £89
(Up to £250,000) £20,000: £119

Why we picked it

Bestinvest is owned by wealth manager Evelyn Partners and has over 50,000 clients. It
also offers an investment account, SIPP and Junior ISA, but not a Lifetime ISA.

Clients can access over 1,200 UK and US shares, 1,700 funds, 500 ETFs and 230
investment trusts. It does not offer fractional shares.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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https://iggroup.sjv.io/c/6556816/1266185/15576?svlink=13740164&level=1&brwsr=2182adea-af19-11ef-bb59-37857c568fea&brwsrsig=xA4T2vXX5wIfRkETaESGd3wcS4JW4x

Fees

Kepler

Bestinvest does not charge a trading fee on funds and charges a competitive fee on
shares:

e UKshares: £4.95
e USshares: no charge
e Foreign exchange fee: 0.95%

The platform fee is more competitive for investors wanting to hold US shares:
e UK shares & funds: 0.4% (on the first £250,000), tapering to 0% for higher

amounts
e USshares: 0.2% (as above)

Other key features

e Minimum investment: £50 (lump-sum and monthly)
e One of the higher interest rates on uninvested cash
e Good customer support by phone and online

¢ Free one-on-one financial coaching

[ ]

Mid-range Trustpilot rating of 4.3

Overall, Bestinvest is a decent all-rounder and is likely to appeal more to traders in US
shares due to the free trading fee and lower platform fees.

TRADING 212 - HIGHLY COMMENDED

TRADING 212 Kepler

Key Data

TRADING FEE ON UK SHARES PLATFORM FEE ON SHARES  INDICATIVE PORTFOLIO FEES
f1,000: fo

No charge No charge f10,000: fo
£20,000: fo

Why we picked it

Trading 212 is a UK fintech with over five million lifetime funded accounts globally. It’s
FCA-authorised, profit-making, and privately-owned. It offers an investment account
and Individual Savings Account (ISA) but does not currently provide a Self-Invested
Personal Pension (SIPP), Junior ISA or Lifetime ISA.

Clients can access over 11,000 UK, European and US shares and 2,000 ETFs, though

actively-managed funds are not available. It also offers ready-made ‘model pies’ made
up of ETFs, as well as fractional shares.

Fees

Trading 212 charges no platform or trading fees and the lowest foreign exchange fee of
0.15% among our group. There are also no inactivity fees.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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Other key features

e Minimum investment: £1 (lump-sum and monthly)

e One of the highest interest rates on uninvested cash

e Customer support only available online

¢ One of the highest Trustpilot ratings of 4.6

Trading 212 takes the accolade of our best trading platform thanks to its unbeatable
fees, market-leading interest on uninvested cash and one of the broadest ranges of
investments. While it lacks the research tools and customer support of the mainstream
providers, it’s hard to beat for investors seeking a low-cost, no-frills option.

ETORO - HIGHLY COMMENDED

‘eToro®

Key Data

TRADING FEE ON SHARES FI}FA’TI'F(;)fRi(F),E:o?);‘ SLARES INDICATIVE PORTFOLIO FEES
f1,000: fo

No charge No charge f10,000: fo
£20,000: fo

Why we picked it

eToro is a global fintech platform with over 40 million users. It offers an investment
account and ISA (via Moneyfarm) but no SIPP, Lifetime ISA or Junior ISA.

Clients can access over 6,000 stocks in the UK, US, Europe and Asia Pacific and 700
ETFs, as well as commodities and currencies. It also offers fractional shares.

eToro is best known for its copy trading features, which allow clients to replicate the
trades of other investors in real time, as well as review their performance and portfolio
allocations.

Fees

eToro charges no trading or platform fees, together with a foreign exchange fee of
0.75%.

Clients can hold funds in USD or GBP accounts but currency conversion and other
fees may be charged for transfers, deposits and withdrawals in different currencies
(depending on the payment methods and level of membership).

Clients should also watch out for the $10/month inactivity fee charged to accounts
with no logins in the previous 12 months.

Other key features

e Minimum investment: $50 (lump-sum) or $25 (monthly)
¢ One of the highest interest rates on uninvested cash

e Customer support only available online

[ ]

Mid-table Trustpilot rating of 4.2

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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Overall, eToro may suit investors wanting low-cost, commission-free trading paired
with social features and fractional shares, though it’s worth keeping an eye on Kepler
inactivity fees and foreign exchange fees when swapping between currencies.

CMC INVEST - HIGHLY COMMENDED

ChiC

INVEST
Key Data
TRADING FEE ON SHARES PLATFORM FEE ON SHARES INDICATIVE PORTFOLIO FEES
f1,000: fo
No charge No charge f10,000: fo
£20,000: fo

Why we picked it

CMC Invest is the consumer arm of FTSE 250 CMC Markets. It offers an investment
account, ISA and SIPP but no Junior or Lifetime ISA.

CMC provides access to over 4,500 UK and US shares and 400 ETFs and investment
trusts, with additional investments (including funds and AIM shares) available on
paid-for plans. It does not offer fractional shares.

Fees

CMC charges no trading fees, a foreign exchange fee of 0.99% (on the Core plan) and
the following platform fees:

e (Core plan: no charge (4,600+ US shares, UK large-caps, ETFs and investment
trusts)

e Plusplan: £6.99 per month (also includes UK small and mid-cap shares and funds,
plus an ISA)

e Premium plan: £10.99 per month (as above, plus a SIPP and USD and EUR wallet)

Other key features

e Minimum investment: £1 (lump-sum)

¢ No monthly investing

e One of the lowest interest rates on uninvested cash
e Customer support by phone or online

[ ]

A mid-table Trustpilot rating of 4.3

CMC Invest may appeal to investors looking for low-cost, commission-free trading with
a decent range of investments. While its free plan covers the basics, the paid tiers offer
broader investment access and additional features such as a SIPP and multi-currency
accounts.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.

Trust
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FIDELITY

I Fideliry (O Kepler

INTERNATIONAL

Key Data
Trading fee on UK shares Platform fee on shares Indicative portfolio fees
£1,000: £180
£7.50 No charge £10,000: £180
£20,000: £180
Why we picked it

Fidelity has over 1.7 million customers in the UK and, unlike some of its fund
management peers, offers a wide range of third-party funds alongside its own. It
provides an investment account, SIPP and Junior ISA but not a Lifetime ISA.

Clients can access over 2,400 UK, US and European shares, 2,900 funds, 470 ETFs and
170 investment trusts; one of the smaller ranges among the platforms in this group. It
does not offer fractional shares.

Fees

Fidelity does not charge a trading fee on funds, but it is one of the more expensive for
shares:

e f750 pertrade
* Foreign exchange fee: 0.75% (under £10,000)

Fidelity is unusual in charging a non-tiered platform fee, meaning that you pay one fee
based onthe totalvalue of your portfolio (across all accounts), rather than different fees
on different portions. This may appeal to investors with higher-value fund portfolios
that can benefit from the lower platform fee that kicks in at £250,000.

e Shares, ETFs and investment trusts: no charge
® Funds: 0.35% on first £250,000 (minimum of £90 a year for sub-£25,000 portfolios
with no regular savings plan in place), tapering to 0.2% and 0% thereafter

Other key features

e Minimum investment: £1,000 (lump-sum) and £25 (monthly)
e Mid-table interest rate on uninvested cash

e Decent customer support by phone and online

[ ]

Mid-range Trustpilot rating of 4.5

Overall, Fidelity may be a good option for investors with higher-value portfolios, which
can benefit from reduced platform fees, although the share trading fee and more
limited set of investments may deter frequent traders.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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HARGREAVES LANSDOWN

Kepler

Y i\

HARGREAVES () Kepler
LANSDOWN

Key Data
Trading fee on UK shares Platform fee on shares Indicative portfolio fees
£1,000: £287
f11.95 No charge £10,000: £287
£20,000: £287
Why we picked it

HLis one of the largest and best-known DIY investment platforms, with over 1.9 million
clients and a recent shift to private ownership. It offers the full suite of account types,
being an ISA, Junior ISA, Lifetime ISA and SIPP, as well as bare trust accounts.

It provides access to 8,500 shares across the UK, Europe and North America, alongside
over 4,000 funds, 1,900 ETFs and 300 investment trusts. It does not offer fractional
shares.

Fees
HL does not charge a trading fee on funds but it is one of the more expensive for shares:

e f11.95(0-9 trades in previous month)

e £8.95(10-19 trades)

e fr5.95 (20 plus trades)

* Foreign exchange fee: 1.0% (under £5,000)

HL does not charge a platform fee on shares (but is expensive for funds):

e Shares, ETFs & investment trusts: no charge
e  Funds: 0.45% (on the first £250,000) tapering to 0.25% and 0.10% thereafter

Other key features

e Minimum investment: £1 (lump-sum) and £25 (monthly)eOne of the lowest interest
rates on uninvested cash

e Excellent customer support by phone and online

¢ One of the lower Trustpilot ratings of 4.3

HL is likely to suit investors who are willing to pay higher trading fees for a premium
service (though this is partially offset by the platform fee) and want to hold all of their
accounts with one provider.

Finding the best trading platforms

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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https://vimeo.com/1104122063?fl=pl&fe=cm

To come up with our list of best trading platforms,
Methodology we applied three main criteria, being whether
providers:

e charged competitive trading and platform fees
e offered customers a broad range of third-party investments
¢ had a good rating on consumer review site Trustpilot

We also considered other features such as our personal experience of the providers,
the option to hold other accounts such as SIPPs and the level of customer support.

We calculated indicative fees on the following basis:
e Split of portfolio: 50:50 between UK and US shares
e Trading fees: 24 trades per year (split equally between UK and US shares and

across the year as a whole)
e Portfolio values: £1,000, £10,000 and £20,000.

Frequently asked

questions (FAQS)

What is a trading platform?

A trading platform allows investors to buy and sell shares, funds, investment trusts
and exchange-traded funds (ETFs) directly rather than through a financial adviser or
traditional stockbroker. Often called a DIY platform or online brokerage account, it’s
essentially a way to hold and manage your investments in one place.

You can place trades online or via an app with real-time access to your portfolio. Fees
are usually lower than using an adviser or broker, and many platforms offer educational
tools and curated fund shortlists to help you build your portfolio.

What fees should you watch out for?

It’s important to understand the fees involved as these can significantly impact your
returns over time. There are three main types of fees:

e Platform fee: This is a fee for holding investments on the provider’s platform,
usually a percentage of your total portfolio value (typically 0.25%-0.45%
per year). Platform fees may be capped at a maximum amount per year
and can vary according to whether you hold share-based investments
(company shares, ETFs and investment trusts) or funds. Alternatively, some
providers offer a flat or no fee. Platform fees are usually tiered, meaning that
you’ll pay a lower platform fee on the portion of your portfolio over certain
thresholds, for example, 0.25% up to £250,000, then 0.1% on the portion
between £250,000 to £500,000 and no fee on the portion above £500,000.

e Tradingfee:You’lltypically payatradingfee of £4 to £12 for buying shares(including
ETFsandinvestmenttrusts),althoughsomeplatformsoffercommission-freetrading.
Tradingfeesforfundsaregenerallylower,oroftenzero,andfrequenttradersoftenpay
alowerfee, usuallybased onthe numberoftradesinthe previous month or quarter.

¢ Fund management fee: As mentioned below, you’ll pay an annual management
fee for investing in funds, which is typically between 0.1% and 1%.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.

Kepler

Trust
Intelligence




What type of trading account should you consider?

While we’ve focused on general trading accounts, it’s worth looking at tax-efficient
wrappers like ISAs and SIPPs. These allow you to invest without paying income tax on
dividends or capital gains tax on profits.

Some (though not all) of the platforms listed also offer ISAs and SIPPs alongside
general trading accounts. We’ve also produced guides on the best ISA providers, best
Junior ISA providers and best SIPP providers.

How do you open a trading account?

Opening a trading account is usually straightforward and can often be done online in
around ten minutes. You’ll need to provide some basic details, including your bank
account and National Insurance number. Most checks are carried out electronically,
though you may be asked to upload documents for verification purposes.

Once you’ve deposited funds into your account, you’re ready to start trading. You
can trade shares live when stock markets are open. For the London Stock Exchange,
this is 8:00am to 4:30pm UK time. For US markets such as the Nasdaq and NYSE,
normal trading hours are 9:30am to 4:00pm Eastern Time, which is typically 2:30pm
to 9:00pm UK time (depending on daylight saving).

What can you invest in?

A trading platform gives you access to a wide range of investments to suit different
goals and risk levels. Most providers offer UK and US shares, with some also covering
European, Australian or Asian markets.

Another option is funds which pool your money with other investors to invest in a
portfolio of assets. There are two main types of funds:

* Actively-managed funds: These are professionally managed by fund managers
who pick a basket of investments such as equities, bonds or commodities. These
typically charge a higher annual management fee of 0.5% to 1.0%.

e Passively-managed funds: Also known as index, tracker or ETFs, these track an
index such as the FTSE 100 or S&P 500, although there are more specialist options
tracking commodities and property indices. Fees are usually lower, at around
0.1% t0 0.5%.

If you’d prefer a more hands-off approach, platforms also offer:

¢ Ready-made portfolios tailored by risk level and managed on your behalf.

* Robo-advisers, which use an online questionnaire to build an automated portfolio
based on your goals.

¢ Financial advisers offering personalised advice, though this is usually the most
expensive route.

How much money do you need to open a trading account?
This depends on the platform, but many allow you to open an account with as little

as £1 (or £25 a month for monthly investing). You’ll need to add further funds to the
account depending on the cost of the investment you’re purchasing.

How do you buy or sell shares?

Once you’ve chosen your trading app and transferred in your funds, you’re ready to
start trading.

This is not substantive investment research or a research recommendation, as it does not constitute
substantive research or analysis. This material should be considered as general market commentary.
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https://www.trustintelligence.co.uk/investor/articles/strategy-investor-the-best-stocks-shares-isa-providers-jan-2025
https://www.trustintelligence.co.uk/investor/articles/strategy-investor-the-best-stocks-shares-junior-isa-providers-apr-2025
https://www.trustintelligence.co.uk/investor/articles/strategy-investor-the-best-stocks-shares-junior-isa-providers-apr-2025
https://www.trustintelligence.co.uk/investor/articles/strategy-investor-the-best-sipp-providers-mar-2025

Search for the company you want and you’ll see a live price, with a buy-sell spread.
You’ll pay the higher price to buy the shares and receive the lower price to sell them
(which is how providers make their money!). A high spread can eat into futureu profits
so it’s worth keeping an eye on.

Next, choose how many shares (or how much money) you want to trade and you’ll be
given a live quote. You usually have a few seconds to accept it before the quote lapses.
Hit “buy” or “sell”, wait for the confirmation and your shares will appear or disappear
in your account shortly thereafter (minus any fees).

Can you buy US shares on a UK trading platform?

In short, yes. You’ll typically pay a trading fee and a foreign exchange fee to convert
pounds to dollars. You’ll also need to complete a W-8BEN form (valid for three years) to
benefit from a reduced US dividend withholding tax rate of 15% instead of 30%.

Foreign exchange (FX) fees vary widely across the platforms we reviewed, ranging from
0.15% t0 1.50%. If you paid a 1.0% FX fee on a £1,000 purchase of US shares, you’d be
charged £10 to convert your money into dollars. Some platforms offer multi-currency
accounts, which can reduce the need for repeated currency conversions when trading
in overseas investments.

It’s also worth remembering that holding US shares exposes you to currency risk.
If the pound strengthens against the dollar, your investment may fall in value when
converted back to sterling, even if the share price rises in dollars.

Do you pay tax on profits made through a trading platform?

When you buy UK shares, you’ll usually pay Stamp Duty Reserve Tax (SDRT) at 0.5% of
the transaction value. This doesn’t apply to overseas shares (though other taxes may

apply).

If you sell shares for a higher price than you paid for them, you may have to pay capital
gains tax on the profit. The current capital gains allowance is £3,000 (for the 2025-26
tax year), meaning that capital gains below this amount should be tax-free.

You may also pay income tax on dividends. The current dividend allowance is £500 in
addition to your annual personal allowance of £12,570 (in the 2025-26 tax year).

No income or capital gains tax is payable on investments held in ISAs, SIPPs or Junior
ISAs.

What are fractional shares?

Fractional shares allow you to buy part of a share, such as o.5 or 0.25, rather than a
whole share. You’ll receive a share of any dividends paid and benefit from any increase
in the share price.

Not all platforms offer fractional trading, but it can be a handy option if you’re investing
smaller sums. A case in point is Berkshire Hathaway’s Class A shares, which trade at
hundreds of thousands of dollars each (and frankly, it would be cheaper to pick up a
flat in London).

Is your money safe on a trading platform?

When choosing a trading platform, you should check the FCA register to ensure that
your platform is authorised. This means that you should have access to the Financial
Ombudsman Service and the Financial Services Compensation Scheme (FSCS) if an
issue arises.

This is not substantive investment research or a research recommendation, as it does not constitute
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The Financial Ombudsman Service will consider complaints against trading providers
and may be able to resolve your complaint if the firm fails to deal with it properly.

The FSCS will consider claims if your trading provider goes out of business and owes
you money; however, it relates only to certain investment products. If the product is
covered, the FSCS can pay up to £120,000 per investor.

It’s worth checking the protection offered by your trading platform: some platforms
are structured so that investments are held in ‘trust’ to protect them in the event of the
firm running into financial difficulties.

It’s also important to remember that your investment can go down as well as up, and
you may not get your money back. Investing in a diversified portfolio of shares via a
fund, investment trust or ETF may help reduce your exposure to an individual company
underperforming.

However, if you are unsure as to the right option for your circumstances, you should
seek independent financial advice.

What is the best trading platform for beginners in the UK?

The best platform depends on your needs, but most beginners look for low fees, a
user-friendly app, solid educational tools and access to UK and US stocks.

Some platforms offer virtual portfolios, which are an ideal way to build your investing
skills without risking real money. Many providers also provide free guides and
webinars, which are often available even if you’re not a customer.

It’s also worth considering the level of customer support. While zero-commission apps
tend to offer online-only help, mainstream providers such as HL and AJ Bell also offer
phone support, which can be helpful if you’re just starting out.

What is the best trading platform for day trading?

Day traders are likely to prioritise fast execution, low fees, tight spreads and strong
charting tools. Some trading platforms also offer out-of-hours trading in major markets
such as the US, as well as multi-currency account to reduce foreign exchange fees.

We’ve highlighted these in our best provider table, but Freetrade, Trading 212 and IG
offer zero commission trading, with 1G also offering advanced trading tools and third
party trading apps such as MetaTrader4 and ProRealTime.

Which trading platforms offer the lowest fees and commissions?

We’ve highlighted the fees charged by provider in the table above, but here’s a quick
summary of the lowest-cost options:

¢ Trading fees: Freetrade, Trading 212 and IG don’t charge trading fees on shares,
though there is a foreign exchange fee on non-sterling transactions.

¢ Platform fees: Freetrade, Trading 212 and HL don’t charge a platform fee on shares,
with |G charging no platform fee if you make three or more trades in the previous
quarter.

How does monthly investing work?

Monthly investing allows you to invest a fixed amount (usually a minimum of £25 per
month) into shares, funds, or ETFs. Your money is automatically invested on a set date
each month, helping you build your portfolio gradually without needing to time the
market.

This is not substantive investment research or a research recommendation, as it does not constitute
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It’s a good way to benefit from pound-cost averaging, whereby you can buy more units
when prices are low and fewer when they’re high. Some platforms offer discounted
trading fees for monthly investing, making it a cost-effective option for long-term
investors.

Please note that tax treatment depends on your individual circumstances and rules
may change.
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Disclaimer

Past performance is not a reliable indicator of future results. The value of investments can fall as well as rise and you may
get back less than you invested when you decide to sell your investments. It is strongly recommended that Independent
financial advice should be taken before entering into any financial transaction.

The information provided on this website is not intended for distribution to, or use by, any person or entity in any jurisdiction
or country where such distribution or use would be contrary to law or regulation or which would subject Kepler Partners
LLP to any registration requirement within such jurisdiction or country. In particular, this website is exclusively for non-US
Persons. Persons who access this information are required to inform themselves and to comply with any such restrictions.

The information contained in this website is not intended to constitute, and should not be construed as, investment
advice. No representation or warranty, express or implied, is given by any person as to the accuracy or completeness of the
information and no responsibility or liability is accepted for the accuracy or sufficiency of any of the information, for any
errors, omissions or misstatements, negligent or otherwise. Any views and opinions, whilst given in good faith, are subject
to change without notice.

This is not an official confirmation of terms and is not a recommendation, offer or solicitation to buy or sell or take any action
in relation to any investment mentioned herein. Any prices or quotations contained herein are indicative only.

Kepler Partners LLP may have a relationship with some of the companies covered in this report which may impair the
objectivity of its research. Kepler Partners LLP (including its partners, employees and representatives) or a connected
person may have positions in or options on the securities detailed in this report, and may buy, sell or offer to purchase or
sell such securities from time to time, but will at all times be subject to restrictions imposed by the firm’s internal rules. A
copy of the firm’s Conflict of Interest policy is available on request.

PLEASE SEE ALSO OUR TERMS AND CONDITIONS

Kepler Partners LLP is authorised and regulated by the Financial Conduct Authority (FRN 480590), registered in England and
Wales at 70 Conduit Street, London W1S 2GF with registered number 0C334771.
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